
CITY OF LODI 

RESOLUTION NO. 3253 

RESOLUTION SELLING $7'10,000 PRINCIPAL AMOUNT OF 
CITY OF L O D I  1965 MUNICIPAL IMPROVEMENT BOtIDS, SERIES B 

A N D  FIXING THE DEFINITIVE RATES OF INTEREST THEREON 

WHEREAS, t h e  C i t y  C o u n c i l  of  t h e  C i t y  of  L o d i  h a s  

d u l y  a u t h o r i z e d  t h e  i s s u a n c e  of  $740,000 p r i n c i p a l  amount of 

bonds  des iwated  " C i t y  of Lodi 1965 M u n i c i p a l  Improvement  Bonds,  

S e r i e s  8" ( h e r e i n  c a l l e d  t h e  "bonds" )  a n d  f u r t h e r  d u l y  a u t h o r -  

i z e d  t h e  sale o f  t h e  bonds  at  p u b l i c  sa le  t o  t h e  h i g h e s t  b i d d e r  

t h e r e f o r ;  a n d  

WHEREAS, n o t i c e  o f  t h e  s a l e  o f  t h e  bonds  h a s  b e e n  

d u l y  E i v e n  a n d  t h e  f o l l o w i n g  b i d s  f o r  t h e  bonds  were a n d  are 

t h e  o n l y  b i d s  r e c e i v e d ,  t o  w i t :  

Name o f  B i d d e r  Net I n t e r e s t  Cost 

Bank of America N . T . &  S.A. 

Bank of C a l i f o r n i a ,  N.A.  

B l y t h  L Co., I n c .  

C r o c k e r - C i t i z e n s  N a t i o n a l  Bank 

Glore F o r q a n ,  Wm. R. S t a a t s  I n c  

S e c u r i t y  P a c i f i c  N a t i o n a l  Bank 

u n i t e d  C a l i f o r n i a  Bank 

W e l l s  F a r q o  Bank N.A. 

$612 ,139 .00  

637 ,127 .50  

603,392.50 

615 ,500 .00  

6 0 5 , 8 5 5 . 0 0  

622 ,279 .00  

609,674.00 

607 ,823 .38  
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AND WHEREAS, t h e  b i d  o f  B l y t h  6 Co., Inc. 

i s  t h e  h i g h e s t  b i d  for t h e  bonds ,  c o n s i d e r i n g  t h e  i n t e r e s t  rates 

s p e c i f i e d  and t h e  premium, i f  a n y ,  o f f e r e d ;  

NOW, THEREFORE, BE I T  RESOLVED by t h e  C i t y  C o u n c i l  of 

t h e  C i t y  o f  L o d i ,  as follows: 

1. S a i d  b i d  o f  B l y t h  6 C o . ,  Inc. 

f o r  t h e  bonds  is hereby  a c c e p t e d  a n d  t h e  T r e a s u r e r  is h e r e b y  

a u t h o r i z e d  and d i r e c t e d  t o  d e l i v e r  t h e  bonds  t o  s a i d  p u r c h a s e r  

t h e r e o f  upon p a y n e n t  t o  t h e  T r e a s u r e r  o f  t h e  p u r c h a s e  p r i c e ,  

t o  w i t :  The p a r  v a l u e  t h e r e o f  a n d  a premium o f  9 none 

t o g e t h e r  w i t h  a c c r u e d  i n t e r e s t  a t  t h e  f o l l o w i n p  rates:  

Bond Numbers M a t u r i t y  Years I n t e r e s t  Rate 
n n c  l u s i  ve ) ( I n c l u s i v e )  5 e r  Annun 

( A l l  b e a r i n g  p r e f i x  “B“) 

1 t o  37 1970 t o  1979 6 

38 t o  6 5  1980  t o  1984 5 

6 6  t O  85 1 9 8 5  t o  1987 5 .10 

86 t O  127 1988 t o  1992 5 .20  

1 2 8  t o  137 1 9 9 3  + 4 . 5 0  

1 3 8  t o  1 4 8  1994  %E- 5 . 2 5  

I 

?he bonds  s h a l l  b e a r  i n t e r e s t  a t  t h e  r a t e s  h e r e i n a b o v e  s e t  f o r t h ,  

p a y a b l e  s e m i a n n u a l l y  on May 1 a n d  November 1 i n  e a c h  y e a r ,  

e x c e p t  i n t e r e s t  f o r  t h e  f i r s t  y e a r  which i s  p a y a b l e  a n n u a l l y  on 

May 1, 1970. 

2. A l l  b i d s  e x c e p t  s a i d  a c c e p t e d  b i d  a r e  h e r e b y  re- 

j e c t e d  and t h e  C i t y  C l e r k  is h e r e b y  d i r e c t e d  t o  r e t u r n  t o  t h e  

u n s u c c e s s f u l  b i d d e r s  t h e i r  s e v e r a l  c h e c k s  accompanying t h e i r  

r e s p e c t i v e  b i d s .  
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3. The C i t y  C l e r k  is d i r e c t e d  t o  c a u s e  t o  be  l i t h o -  

c r a p h e d ,  p r i n t e d  o r  e n p r a v e d  a s u f f i c i e n t  n u n b e r  of b l a n k  bonds 

and coupons o f  s u i t a b l e  a . u a l i t y ,  s a i d  bonds and coupons t o  show 

on t h e i r  f a c e  t h a t  t h e  same b e a r  i n t e r e s t  a t  t h e  rates a f o r e -  

s a i d .  

4.  T h i s  r e s o l u t i o n  s h a l l  t ake  e f f e c t  f rom and a f t e r  

i t s  p a s s a g e  and a p p r o v a l .  

PASSED AND ADOPTED t h i s  1 6 t h  day o f  A n r i l ,  1969 ,  by 

t h e  f o l l o w i n g  v o t e :  

AYES: Councilmen Brown, Culbertson, Hunnell, Schaffer 
and Kirsten 

? r O E S :  None 

A3SCIIT: None 

[ S E A L ]  

APPROVED : 

ATTEST: 
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